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Introdnction

We at Entreprencurship Cell (E-Cell), are a non-profit organization run by the
students of the Indian Institute of Information Technology, Lucknow dedicated
to promoting the spirit of entrepreneurship.

We help students in developing their entrepreneurship skills & create enthusiasm
for the start-up ecosystem by providing a platforin where several ingenious
entrepreneurs put their heads together and innovate astonishing ideas.

We create awareness among students about Entrepreneurship through our
various programs like workshops, speaker sessions, and other such events.

With L-cell, students get to experience the entire process -- from developing
their start-up ideas to prototyping, testing, and finally pitching them to investors.

We aim to act as a catalyst between the vital components, the students, the
entrepreneurs, the investors, and other organizations essential for developing a
positive entrepreneurship space to promote inventive and creative solutions.

Every young enthusiast is just like a ray of light and if only they get a little
guidance they can disperse their knowledge, and create something extraordinary.
Keeping this thought in mind we organize our annual E-Summit "ENspire"
which consists ol several events, with the participation ol people from different
walks of life.

To achieve our vision, we introduced "Lin-talks” during ENspire'2021 where we
had guidance from several notable entrepreneurs, one being India's leading
woman entrepreneur, TLEDx speaker, Founder of Speakln, Winner of Asia
Woman lcon Award "Deepshikha Kumar™.

We at E-Cell are eager to increase our reach among other organizations, to help
the upcomning students be [amiliar with the essence ol entrepreneurship and
navigate the world of start-ups.

Highlights and pics of the major events -

These are the pics of EN-talks with some amazing entrepreneurs such as Aman
Dhattarwal, Deepshikha Kumar, Kalpit Veerwal, Kaustay Majumdar.



























Memorandum of Understanding

This Memorandum of Understanding {(MoU) is entered into this 24" day of December 2020,
by and between:

FOUNDATION FOR INNOVATION & RESEARCH IN SCIENCE & TECHNOLOGY, a company
registered under Section 8 of the Companies Act, 2013 withits registered office at NT Kanpur,
Kalyanpur, Kanpur, Uttar Pradesh — 208016, India {hereinafter referred to as “FIRST” which
expression shall, unless repugnant to the context or inconsistent with the meaning thereof,
mean and include its representatives, assigns etc.) and represented by its Board of Directors
and the authorized signatory shall be Director, Dr. Amitabha Bandyopadhyay, of the FIRST
PART,

AND

Indian Institute of Information Technology, Lucknow, Uttar Pradesh an educationai institute,
registered under the IIT (PPP) Act, 2017..., having its office at C G City Ahmamau, Lucknow,
Uttar Pradesh, India, 206002, India (hereinafter referred to as “IIT LUCKNOW" which
expression shall, unless repugnant to the context or inconsistent with the meaning thereof,

mean and include its representatives, assigns etc.) and represented by Dr. Arun Mohan
Sherry, Director, HIT LUCKNOW, of the SECOND PART,

WHEREAS:

a. Foundation for Innovation & Research in Science B Technology (FIRST) is a company
incorporated under section 8 of the Companies Act, 2013 and limited by Guarantee,
promoted by IIT Kanpur. FIRST has its objectives; to enabie, promote and incubate new
technology/knowledge/innovation based start-ups, building a vibrant start-up ecosystem by
establishing network between academia, financial institutions, industries and other
institutions, providing training and different services to start-ups like mentoring, legal,
financial, technical services etc. and conducting exhibitions, trade fairs, etc., or any other
value added or promotional activities for start-ups, students or industry at iarge. FIRST

provides research and development support and promotes lechnological awareness of
entrepreneurs.

b. IIT Lucknow is one of the 20 1175 being set up by the Central Government in Pubtic- Private
Partnership [PPP) mode with the financial contributions of MHRD, Gowt. of India, Govt. of
Uttar Pradesh, and U. P. Electronics Corporation Ltd. as industry partners.

Director
WIT Lucknow
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C. WT LUCKNOW and FIRST have agreed to enter into 2 Memorandum of Understanding to

identify and nurture technology driven start-ups upon the terms and conditions as stated
herein.

IN CONSIDERATION OF THEIR RESPECTIVE OBLIGATIONS, COVENANTS, RIGHTS, AND

WARRANTIES AND REPRESENTATIONS HEREIN CONTAINED, IT IS AGREED BY AND BETWEEN
THE PARTIES HERETO AS FOLLOWS:

1, Purpose:

The purpose of this MOU s to provide a framework of cooperation and to facilitate
collaboration between the Parties, on a non-exciusive basis, in areas of mutual interest.

Scopeactivities and implementation arrangements:

This Mol detalils the modalities and general conditions regarding collaboration between
FIRST and INIT LUCKNOW to develop an ecosystem of entrepreneurship to mutually
benefit the start-up companies incubated under either of the parties without any
prejudice to prevalling rules and regulations of FIRST and INT LUCKNOW. The areas of

cooperation shall be extended through mutuai consent of the FIRST on a basis of equality
and reciprocity.

The Parties shali explore collaboration in the foliowing areas, including but not limited
to-

i} Cooperation and promotion of research and incubation activities in areas of
mutual interest;

Exchange of information relevant to the collaboration for developing effective

entrepreneurship;

it} Joint organisation of Seminars, conferences, workshops for start-up
companies/Entrepreneurs and on subjects of mutual interest, by extending

invitation to each other’s representative to participate therein;

FIRST may provide infrastructure facilities to IlIT LUCKNOW incubated companies

at the rates available to FIRST Incubated companies, subject to availability.

v) FIRST wili support IiIT LUCKNOW for their incubation centre for the incubation
reiated actlvities by providing Infrastructure and mentorship.

In any of the activities mentioned herein above, wherever financial aspects are

involved, the payment terms wili be mutuaily agreed upon by both the parties in
writing before Initiating the activity,

on case 0 case basis,
,.f:/
/:'..”—r- \\

MT LuChnoe

i)

iv)

vi)
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the Receiving Party by or on behalf of the Disclosing Party {sample(s}} and/or, otherwise
learned or ascertained by the Receiving Party from the Disclosing Party.
(c} The Receiving Party wiil not disclose confidentiai information of the Disclosing Party to any
other person and use at least the same degree of care to maintain the information
confidential as Receiving Party uses In maintaining as confidential its own confidential
information, but always at least a reasonabie degree of care; due diligence wiii be taken by
both the Parties in maintenance of confidential information.
(d) The Receiving Party will use the confidential information only for the above mentioned
purposes.
{e) The Receiving Party will restrict disclosure of the confidential Information of the Disclosing
Party soiely to those employees, subsidiaries, parent and affiliated companies of Recelving
Party having a need to know such information in order to accomplish the purpose stated
above.
{f} This MoU imposes no obligations on Receiving Party with respect to any portion of the
confidential information received from Disclosing Party which:
(i) was known to Receiving Party prior to disclosure by Disclosing Party,
(ii) is lawfully obtained by Receiving Party from a third party under no obligation of
confidentiality,
{iii} is or becomes generally known or publicly available other than by unauthorized
disciosure,
{iv} is independently developed by Receiving Party,
{v) is disclosed by Disclosing Party to a third party without a duty of confidentiality on
the third party.
{vi) is required by law.
(g) The confidential information shall remain the sole property of the Disclosing Party.
(h) The obligation of non-disclosure of confidential information shall survive for 3 years after
expiry/termination of this MoU.

Dispute settlement:

In case, there Is a dispute relating to any aspect of cooperation, or any disagreement arising
out of the application, Interpretation or implementation of this Agreement, both the parties
shall endeavour to exercise best efforts to negotiate their differences in a spirit of
independence, mutuai respect, and shared responsibility.

In witness whereof, the parties hereto have offered their signature from the date
mentloned above,
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For and on behaif of FIRST For and on behaif of HT LUCKNOW
Fro Focaciion Foroon & Rosoarch n Soen 4

At
. D
Dr. Amitabha Bandyopadyay Prof. .o miivmmimens

Director, FIRST r
INT LUCKNOW Wl o

Witness:- Witness:-
1 1.
Forand o f of FIRST For and on behaif of mtcmow

Signature: Signature: Wil (‘
| . } /l‘,'/ | L
Name:ﬁ T“n‘ Srvas M‘MJ” Name: 1Dy, Jickal \Q\.‘&‘LM (?l

Designation: (J Designation: A!Ci.ﬁms.k ?lo MoV
CF\NT 3I7 K“"‘P") Tt 4y CS. mT AnD

Date: Date: al_.‘ '4—‘3’119

Witness: Witness:

Z 2.

Signature: M Signature: ’a‘w

Name(S Wd‘ Mk Name: M. Bindu ngﬁv

Deslgnation D “’a My\:a:r Designation: ggi;;[;:%{w L&Dﬁcj

Date: er nlc Date: 2;,,,,,'.,0.“
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AR Admin <ar.aes@iiitLac.in>

Placement Team | Batch 2021

Placement Team HIT Lucknow <placements@iiitl. ac.in> Tue, Jan 14, 2020 at 6:56 PM
To: everyone <everyone@iitl.ac.in>
Cec: Director T Lucknow <directon@iiil.ac.in>, “Dr. Vishal Krishna Singh® <vks@iiitl. ac.in>, "HOD (IT)"* <hod.t@iiitl.ac.in>

Dear All,
We are happy o announce the newly constituted Placement Team for the session 2020-21.
Coordinators and members are as follows:
Ovenall Coordinator: Gaurav Singh{LIT2017031)
B.tech Coordinator: Satyam Jha {LIT2017023)
M.tech Coordinator: Aman Qjha (MCS2018010)
Members:-
1} Swastik Singh(LIT2017021)

2} Hidayat Ullah Khan{LIT2017029}
3) Anmol Suri {LIT2017042)

Thanks,
Placement Team
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Separate Audit Report of the Comptroller and Auditor General of india on the accounts of the
Indian Institute of Information Technology, Lucknow for the year ended 31 March, 2021

Woe have audited the attached Balance Sheet of the Indian Institute of Information Technology,
Lucknow (Institute) as at 31 March 2021, the Income & Expenditure Account and Receipts &
Payments Account for the year ended on that date under Section 19 (2) of the Comptroller &
Auditor General's (Duties, Powers & Conditfons of Service) read with Section 28 (3) of the Indian
Institutes of Information Technology {Public-Private Partnership) Act, 2017. These financial
statements are the responsibllity of the Institute’s management. Our responsibi tit_y is to express
an opinion on these financial statements based on our audit,

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India {CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observation on financial transaction with regard to compliance with the Law, Rules and
regulation (Propriety and Regularity) and efficiency-cum-performance aspects, ete., if any, are
reported through Inspection Reports/CAG’s Audit Reports separately.

3 We have conducted our audit in accordance with auditing standards generaily accepted
in India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining on a test basis, evidence supporting the amounts and disclosure in the
financial statements. An audit also inciudes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overail presentation of
financial statements. We believe that our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

(3] We have obtained ail the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income and Expenditure Account and Receipts & Payments Account
dealt with by this report have been drawn up in the format of Financial Statements for Central
Higher Educational Institutions prescribed by MHRD.

(i)} In our opinion, proper books of accounts and other relevant records have heen
maintained by the Institute.

{lv)  We further report that:



{A]  General

The Institute has not made any provision in respect of gratuity on Actuarial basis as required in
AS 15.

{B)  Grants-in-aid

The Institute received Grants-in-aid of T 1644.00 lakh. After taking opening balance of
¥ 2064.04 lakh and Interest on grant account ¥ 63.98 lakh, the total fund available worked
out to T 3772.02 lakh. The Institute utilized ¥ 1198.47 fakh {¥ 954.47 lakh for Capital
Expenditure and ¥ 244.00 lakh for Revenue Expenditure) leaving a balance of 3 2573.55 lakh.
{v) Subject to our observations on the preceding paragraphs, we report that the Balance
Sheet, Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and Notes
on Accounts, and subject to the significant matters stated above and other matters mentioned
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

{a) In so for as it relates to the Balance Sheet, of the state of affairs of the Indian Institute of
Information Technelogy, Lucknow as at 31 March 2021; and

(b}  In so far as it relates to the Income & Expenditure Account of the ‘surplus’ for the year

ended on that date.

For and on behalf of the C&AG of India

Place: Lucknow
Date: 2.4 -2 2.0 22

Director General of Audit (Central)



Annexure
1 Adequacy of internal Audit System
The internal audit of the Institute has not been conducted for the year 2020-2i, only pre-audit
of the vouchers/bills are being conducted. The Institute has not prepared its Internal audit
Manual so far,
2, Adequacy of Internal Control system
tnternal control is characterised 24 vacant posts against sanctioned strength of 55.
3. System of physical verification of Fixed Assets
Physical verification of Fixed Assets has not heen conducted for the year 2020-21.
4. System of Physical verification of Inventory
Physical verification of inventories has not heen conducted for the year 2020-21,
5. Regularity in payment of statutory dues
The nstitute Is regular in payment of statutory dues.
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