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AWORD

Annual Accounts of the Institute for every accounting year and Balance Sheet as on
the last day thereof as audited by the Comptroller & Auditor General of India as
approved and adopted by the Governing Body of the Institute are submitted to Govt.
for placing before the Parliament.

Accordingly, the Parliamentary Committee on Papers of the Parliament in its 68t
Report desired that the Annual Accounts of all the Central Autonomous Organizations
and Institutions be prepared on Common Formats of Balance Sheet, Income &
Expenditure Accounts and the Statements of Receipts & Payments from the Year
2001-2002. The Government of India vide their letter issued instructions for the same
in concurrence with the Comptroller & Auditor General of India and prescribed the
common formats for them.

Therefore, the Balance Sbeet of the Institute as on 31.03.2016, Income & Expenditure
Account and the Statement of Receipts & Payments of [IIT-LUCKNOW from the year
2015-2016 have been prepared on the prescribed Common Formats issued by MHRD
vide Letter No. 29-4/2012-1FD dated 17th April, 2015 and have been audited by PD
(Central) Lucknow under C&AG of India as such.

The accounting policy of the Institute and reference to statutory provisions on which
the above accounting documents have been framed are inciuded in the Notes to
Accounts for the year 2015-2016. The schedules, as are relevant to these accounts
and pertaining to the Institute also correspond to the prescribed formats.

The Separate Audit Report along with Audit Certificate incorporated therein by the
PD (Central) Lucknow under Comptroller & Auditor General of India form part of the
Audited Accounts of 2015-2016 that have been complied for submission to Govt. of

India.

(Prof. P. Nagabhushan)
Mentor Director
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Separate Audit Report of the Comptroller and Auditor General of
India on the accounts of the Indian Institute of Technology, Lucknow
for the year ended as on 31 March, 2016

We have audited the attached Balance Sheet of the Indian Institute of
Information Technology, Lucknow {Institute) as at 31st March, 2016. The
Income and Expenditure Account and Receipts & Payments Account for the
year ended on that date under Section 20 (1) of the Comptroller & Auditor
General’s {Duties, Powers and Conditions of Service) Act 1971. The audlt has
been entrusted for the period up to 2018-19. These financial statements are
the responsibility of the Institute’s management. Our responsibility is to

express an opinion on these flnancial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and
Auditor General of India {CAG) on the accounting treatment only with regard
to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observation on financial
transaction with regard to compliance with the Law, Rules and Regulation
(Propriety and Regularity) and efficiency-cum-performance aspects, etc., if
any, are reported through Inspection Reports/CAG’s Audit Reports

separately.

3. We have conducted our audit in accordance with auditing standards
generally accepted in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements. An audit includes
examining on a test basis, evidence supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting
principle used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that

our audit provides a reasonable basis for our opinion.
4, Based on our audit, we report that:

() We have obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purpose of our audit;

(3)



{li)y The Balance Sheet, income and Expenditure Account and Receipts and
Payment Account deait with by this report have been drawn up In the format
of financial statements for Central Higher Educational Institutions prescribed
by MHRD.

(iii) In our opinion, proper books of accounts and other relevant records have

been maintained by the Indian Institute of information Technology, Lucknow.
(iv) We further report that:
A. Grants-in-Ald

India institute of Information Technology, Lucknow is funded by the Ministry
of Human Resource Development Government of India, State Government of
Uttar Pradesh and UP Electronics Corporation Limited {Industry partner).
During the year, the Institute received T 960.00 lakh from Industry Partner
and no Grant-in-aid from Government of India as well as State Govemment.
It generated internal income of T 58.62 lakh as interest on investments. After
taking an opening balance of T 2030.30 lakh, the total fund available worked
out to T 3048.91 lakh (Gevernment of India grant I 252.47 lakh, State
Government grant ¥ 826.00 lakh and Industry Partner fund T 1970.45 lakh).
Out of which the Institute utilised ¥ 265.28 lakh (Government of india grant
Z108.17 lakh, State Government Grant T 99.68 lakh and Industry Partner
T 57.43 lakh), leaving a balance of ¥ 2783.63 lakh (Government of India grant
¥ 144.30 lakh, State Government Grant T 726.32 lakh and Industry Partner
fund T 1913.02 lakh).

V. Subject to our observations on the preceding paragraphs, we repot
that the Balance Sheet, Income and Expenditure Account and Receipts and
Payments Account dealt with by this report are in agreement with books of

accounts.

vi. In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Policies and Notes to Accounts, and subject to the significant

matters stated above and other matters mentioned in Annexure to this Audit
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Report give a true and fair view in conformity with accounting principles

generally accepted In India.

(a)  In so as it relates to the Balance Sheet, of the state of affairs of the
indian Institute of Information Technology, Lucknow as at 31 March 2016;

and

(b)  In so far as it relates to the Income and Expenditure Account of the

'surplus’ for the year ended on that date.

For and on behalf of the CRAG of indla

Place: Lucknow -
Dated: 301~ 18 -
Principal Director of Audit {Central}

(5)



Annexure
Adequacy of internal Audit System
The internal audit of the institute has been completed up to 2015-16.
Adequacy of Internal Control system
Internal Control in the Institute reflected following deficiency:

The Annual Account for the year 2015-16 got approved by the Board
of Governors/ Governing Body in 2017-18 only.

System of physical verification of Fixed Assets

Physical verification of fixed assets was not carried out as there is no
assets during year 2015-16.,

System of Physical verification of Inventories

Physical verification of Inventory was not carried out as there is no

inventory during year 2015-16.
Regularity in payment of statutory Dues

The Institute had paid all the statutory dues up to 31 March 2016.

Dy. Di ﬁec@r of Audit (CE)
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INDIAN INSTITUTE OF INFORMATION
TECHNOLOGY LUCKNOW

CHAK GANJARIA, MASTEMAU LUCKNOW-
226002

Mentor Institute: Indian Institute of Information Technology
Allahabad

BALANCE SHEET AS ON
31" MARCH 2016

Annual Accounts have been prepared as per revised format of MHRD vide
letter No. 29-4/2012-IFD

Dated 17 April 2015.
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Anoumt in Lacs
Current Year | Pravious Yesr
A. Plan grants: Government of India
Balance B/F 244.30
Add: Recelpts during the year 8.17 24430
Total {3} 25247 24430
Lass: Refunds
Less: Utilized for Revenue Expenditure 108.17
Lass: Utilized for Capital Expenditure -
Total (b} 108.17 -
Unytilized carrled forward (a-b) 14_4;30 244.30
B, Non-Plan grants: Government of India
Balance B/F
Add: Receipts during the year
Total {c} -
Less: Refunds
Less: Utilized for Revenue Expenditure
Less: Uitlized for Capital Expenditure
Total [d] -
Unutiized carried forward {c-d) -
L. Grant from Industry Pariner
Balance B/F 960.00
Add: Receipts during the year 1,010.45 960.00
Total {e) 1,970.45 960.00
Less: Refunds
Less: Utilized for Revenue Expenditure 5743
Lass;: Utilized for Capital Expenditure -
Total {f) 57.43 -
Unutilized carried forward (e-f) 1,913.02 960,00
D. Grants from State Gowt,
Balance B/F 826.00 -
Add: Recelpts during the year - 826.00
Total {g} 526.00 826.00
Less: Refunds
Less: Utilized for Revenue Expenditure -
Less: Unlized for Capita! Expendityre 99.63
Total {k) 99.68 -
. Unistillzed earried forward !E—h} 726,32 826.00
Grand Total [A+8+C+D) 2,783.63 2,030.30
Notes:-
= Unutifized grants includes advances on Capital Account
= Unutflized grants include grants received In advance for the next year
= Unutilized grants are represented on the Assets sida by Bank balances, Short tarm
Deposits with Banks and Advances on Capital Account
Place : Allahabad For Amit Om & Co.
Date ; 21-12-2016 Chartered Accountants
Partner
Authorised Signatory Authorised Signatory Autharised Signatory
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